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Comments: 
The proposal to clarify Credit Card Truth in Lending policies and correct current practices is 
timely and essential. With the current lack of financial education in the U.S. public education 
system and overwhelming 'free credit' provided through multiple credit card mailings every 
month, these changes will begin to balance the playing field for credit-worthy cardholders. 
Requiring credit companies to define 'Fixed' rates in terms of amount and time should be no 
different for mortgage lenders, car loans, or credit cards. Every loan, whether it is revolving 
credit or otherwise should use a definition for 'fixed' that is universal and understandable. 
Currently, this is not so and changes to Regulation Z should address this for all. Penalties and 
fees are likewise poorly communicated terms and conditions for cardholders. Instead of 
simple terms that everyone can understand, creditcard issuers, mortgage loan providers, and 
others use excessively legal terms to convey something that should be so simple. Instead of 
clearly stating the true penalties and fees for the month and year, lenders (including 
cardholders) bury this in the monthly summary of transactions. The current proposed 
monthly statement provides more clarity but should include a simple list in the terms and 
conditions on the type of penalties and fess as well as the impact they will have on credit and 
total cost. Finally, the 45-day notification period is essential to properly notify individuals on 
changing terms and conditions while providing opportunity to correct any 
misunderstandings. Currently, erroneous credit information can trigger higher rates for some 
credit cards. If this happens on multiple cards, the credit cardholder may go from 3 cards at 
rates below 12% to 3 cards with no less than 29%. Rates exceeding a standard rate above 
prime are by nature usurous and should be limited to those individuals with the highest risk. 
But to penalize individuals because of erroneous information, without notice is unacceptable. 


