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Comments: 
The proposals out for comment concerning the changes to credit card disclosures in the areas 
of format and content are a benefit to consumers. It is absolutely essential that a consumer 
must understand what they are signing. At this credit union, we make every effort to disclose 
openly what our member will be responsible for in the event a fee is charged or for any 
change in terms occurrs. We want to make every effort to improve disclosure voluntarily. 
Concerning the proposed changes to Open-End Lending. There are many where open-end 
lending options do benefit consumers. For borrowers that have established open-end lending 
agreements, this provides a convenient alternative for borrowing. This is especially true for 
individuals who have difficulty leaving their employment to handle personal business. This 
does not mean, income is not verified, payment and interest costs are not disclosed or credit 
files are not verified. What this does mean for established members is a call to our office can 
start the loan process and reduces their costs for loan requests since the master agreement is 
in place. Traditionally an open-end line of credit can also be attached to a checking account. 
While we do not advocate balancing a checkbook with a line of credit loan, it does provide 
peace of mind and eliminates the cost of returned check fees to consumers if an honest check 
book error is discovered. It's a safety net for good hard working consumers. A line of credit is 
not normally granted to individuals with poor credit. I believe the elimination of open-end 
consumer credit would adversely effect the consumer generally. This comes at a time when 
there is a general lack of consumer confidence. I believe some controls that are implemented 
hurt, rather than help consumers. Changing the Reg. Z- Truth in Lending rules for this 
market segment could be another indication of hinderance rather than help. 


