
From: "Camie" <audubonm@bellsouth.net> on 04/01/2008 09:35:03 AM 

Subject: Regulation Z 

Hi, 
 
Please  be  advised  that  I  am  a  mortgage  broker  in  New  Orleans,  LA.   I  am  writing  to  express  my  concerns  
regarding  some  of  the  proposals.   I  certainly  understand  that  there  are  predatory  lenders   and  these  
lenders  need  to  be  addressed.   However,  I  feel  the  current  regulations  regarding  mortgage  brokers  are  
discriminatory.   I  also  feel  your  proposals  regarding  additional  ysp  disclosure  is  completely  
discriminatory.   Mortgage  brokers  are  singled  out  as  the  only  service  industry  that  has  to  tell  their  
customers  in  writing  how  much  money  they  will  make  for  their  services.   Not  once,  but  twice  is  this  
disclosed  to  the  customer.   No  other  industry,  I  repeat,  no  other  industry,  is  subjected  to  this  
requirement.   Lenders  and  banks  are  excluded  from  this  requirement.   Why?   All  regulations  regarding  
mortgage  loans  should  be  the  same  for  all  lenders,  including  brokers,  direct  lenders  and  banks.   Banks  
usually  make  about  2  to  4%  on  every  loan  they  originate.   I  average  from  .5  to  a  max  of  2%  on   a  loan.    
Most  of  my  clients  are  bankers  who  get  a  lower  interest  rate  from  me,  not  the  bank  they  work  for. 
 
Most  of  the  loans  I  originate  are  paid  via  ysp  through  my  lenders.   I  do  not  charge  origination  fees.   
Financially  this  does  not  make  sense  to  pay  fees  unless  the  borrower  will  stay  in  the  property  for  a  
period  over  five  years.   The  average  borrower  will  sell  or  refinance  within  three  years.   Most  borrowers  
do  not  have  the  money  to  pay  origination  fees,  especially  first‐time  homebuyers.   To  put  additional  
restrictions  on  how  I  can  make  money  is  beyond  my  comprehension.   
 
I  could  relate  to  you  the  significant  amount  of   extra  personal  care  that  I  take  with  every  client  of  mine.   
They  thank  me  profusely  for  explaining  in  detail  the  loan  process,  for  reviewing  their  credit  report  with  
them,  and  advising  them  how  to  improve  their  credit  score.   I  usually  get  the  same  comments  each  time,  
“We  have  never  been  explained  this  process  before  and  we  have  had  several  loans,  thanks  for  taking  the  
time  to  explain  this  to  us.”     “Why  has  our  banker  never  explained  this  to  us  before.” 
 
Ask  yourself  why  Mortgage  brokers  originate  over  70%  of  mortgage  loans  in  the  U.S.   (this  was  the  last  
stat  I  read,  sure  it  has  changed  by  now).   Could  it  be  because  we  are  all  thieves  and  heathens?   Logic  
would  dictate  that  this  is  not  the  case.    
 
To  put  an  additional  burden  on  mortgage  brokers  to  ask  new  customers  to  sign  a  document  before  
taking  a  loan  application,  that  tells  them  the  amount  of  money  I  will  potentially  make  on  a  loan  is  
ludicrous.   If  this  docket  passes,  I  can  assure  you  that  I  will  file  a  discrimination  lawsuit.   This  will  put  
every  mortgage  broker  out  of  business. 
 
If  you  think  the  real  estate/credit  markets  are  suffering  now,  go  ahead  and  put  mortgage  brokers  out  of  
business,  it  will  certainly  make  banks  happy. 
 
Sincerely  yours, 
 
Camie Kelly 
Audubon Mortgage 
723 Hillary Street, Ste A 
New Orleans, LA 70118 



 
ph 504.866.1047 
fax 504.891.7195 


