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Subject: Regulation Z

Christian Scarpelli
mortgage broker/loan originator
Alpharetta,GA

When dealing with reputable mortgage brokers the consumer wins.The rates and costs are more times
than non much better for the consumer.We as an industry can bargain for a better situaton for the
borrower.Over the years | have helped both the borrower and real estate agent negotiate a better deal
with the lenders. Interestingly enough the lenders (WaMu,Counrtywide,Bank of America,Wachovia etc)
are adding more fees and costs and then reselling their loans for a bigger profit and adding more costs to
the consumer and not having to divulge their backend profits.In my opinion let us all have (lenders and
brokers) the same guidelines, rules and disclosures for equality to help the consumer.l agree with the
proposed amendments reguation "Z" BUT WITH ALL DUE RESPECT | oppose the restriction of
compensation for brokers to help individuals get a better deal and all this will do is create a bigger
avenue for the lenders to take advantage of the borrowing public.

Yield spread premiums used to pay certain costs and can help facilitate a loan transaction that may not
get done if not available.If we require brokers only to disclose compensation you will have lenders
steering them away from the more favorable loans.When doing a loan at the onset a broker does not
know the precise dollar amounts,finacial status or even loan program which will be the final choice by
the borrower,so these costs can all vary with whichever lender you eventually send the loan to.l
respectfully suggest a different proposal to protect consumers equally with all mortgage originators for
competitive price and service,

Thank you for considering my comments in your decision.
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Learning your options cost you nothing, doing nothing can cost you everything!



