From: Otto Kobler <otto@maxmort.com> on 04/02/2008 02:45:02 PM
Subject: Regulation Z

Dear Sirs,

The proposed rule Amending Regulation Z will not help consumers by lowering costs or driving down
interest rates. Mortgage brokers are already required to disclose the total amount of compensation
received on the closing costs estimate that must be delivered within 3 days of the preliminary application
and on the final HUD 1 the borrower signs just prior to closing. The borrowing public is well disclosed as
to the total compensation that a mortgage brokerage earns.

Mortgage brokers provide the lowest cost alternatives to their clients. Banks, Savings and Loans and
mortgage bankers only started to offer zero point and zero cost loans because mortgage brokers figured
out ways in which to deliver mortgage products with lower borrowing costs. Rules like this simply attempt
to hinder mortgage brokers and their ability to deliver low cost loans to the borrowing public.

There already is a tremendous amount of competition within the mortgage industry. Borrowers are not left
in the dark as to rates and costs.

Thanks,

Otto
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