
 
 

  
 

 

 

 

 
 

 

 

From: "Kirk Klaas" <kirk.klaas@crloan.com> on 04/02/2008 12:35:01 PM 

Subject: Regulation Z 

To whom it may concern. 

The purpose of this email is to express my strong opposition to the Federal Reserves proposed 
amemdment to the Reg Z. 

I would first like to ask why the Federal Reserve is targeting "only" the mortgage brokers and "NOT" the 
mortgage lenders/bankers?  If you are going to make a change for purposes of educating the consumer 
then "completely" inform the consumer regardless of the conduit used to secure there financing.  
Therefore you would expect to see the same disclosures when your looking to secure a mortgage from 
Wachovia, Chase, Washington Mutual, Bank of America, etc... or from a XYZ Mortgage Broker.  This way 
the consumer is being informed by all parties involved allowing themto make an inform decision.  I would 
love to see the Banks be required to disclose to the consumers how much they are making in "yield 
spread premium" just like the mortgage brokers are required.  I'd guess that the bankers are MAKING 
MUCH MORE IN THE YIELD SPREAD PREMIUM then the Brokers are.  I ask you to level the playing 
field NOT distroy it.  Make the banks/lenders disclose "exactly" like the brokers. 

Another concern that I have is placing the mortgage broker responsible for stating that someone has the 
ability to repay for the next 7years.  This is obcerd and without thought. How can anyone be responsible 
for another individual to make there payments for the next 2years more the less 7 years.  The consumer 
is the one that should be responsible for making there "CONTRACTUAL" payments. Lets remember that 
its the consumer that is looking to secure debt therefore its there responsible to be aware of and be able 
to make repayments. 
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