
 
 

 
 

 

 
 

 
 

 

 

 

 

From: "Edward Wacaster" <ewacaster@RPM-MORTGAGE.COM> on 04/08/2008 01:45:02 PM 

Subject: Regulation Z 

To Whom It Mat Concern, 

As a Professional and Mortgage Broker, I want you to know that many of I us in this industry share your
 
concern as to the plight of today’s homeowner and consumer. One of the great concerns I have is the 

people who created this situation are no longer in the industry, as they got into another line of work when
 
the quick money dried up. Most of those responsible for this were telemarketers and direct mail
 
advertisers. 

Those of us who actually sit in an office and do this as our chosen field of endeavor take great pride in
 
our honesty, our ethics and morals. Believe it or not, we do exist. Out main focus is the consumer and 

getting them the best deal, as well as providing cutting edge advice as to how a certain mortgage can be 

of great benefit to them. Unfortunately, there are those in every industry who can’t see passed their nose
 
and could care less what happens when the dust settles. Because of this, many of us believe that there
 
will be very little justice dealt when we get back to a normal market.
 
After reading the proposals from the CMPS Institute, I would greatly urge you to take them under serious 

advisement. Being a graduate of this institute, I share their vision for our industry. I greatly appreciate 

their code of ethics and their unwavering desire to make a way to recognize true mortgage professionals. 

There have been very few incidents of misbehavior in our ranks. There was an instance where the
 
Insitute actually made a recommendation to the California Depart of Real Estate against a person’s
 
license, and also furthered that same information to the FBI as loan fraud was involved. I take this Insitute
 
very seriously and sincerely appreciate them and their vision.
 

Sincerely,
 
Ed Wacaster,CMPS
 


