
 
 

 
 

 

 

 
 

 
 

 
    

 
 
 

 

 
 

 
 

 

 
    
 
 

From: "Joseph Aucello" <josephaucello@bellsouth.net> on 04/09/2008 12:05:04 AM 

Subject: Regulation Z 

Good evening, 

Thank you for the opportunity to comment about the Proposed Rule 
change to Reg. Z.

 I have worked in the mortgage industry for 25 years.  I have held 
positions at two of the largest national lenders, a local correspondent 
lender as well owning a small mortgage brokerage business.  As such I 
feel like I have a good idea what goes on in each loan origination 
channel.  

It appears that much of the blame for predatory lending, the sub prime 
loan implosion, rising foreclosures and the housing crisis is being 
attributed to mortgage brokers.  The solution being pushed by certain 
groups is to put them out of business.  This situation was not caused 
by mortgage brokers alone 

I strongly believe that if there is increased oversight, a national 
registry, increased disclosure requirements and other consumer 
protection initiatives, the changes need to apply equally across the 
board.  As a veteran of all three origination channels, I know the 
consumer is not any better protected by going to a larger lender 
disclosing less information.  A larger lender’s employees are not 
automatically more ethical, honest or competent than a small firm’s. 

Please consider the comments you receive from the National 
Association of Mortgage Brokers carefully before rendering a decision. 

Thank you.    



 

  

 

 
 

 
 
 

 

 

 

Joseph Aucello 
Owner 

Specializing in: 
1. Commercial and residential real estate loans for clients who have 
been turned down by their bank or lender. 
2. The revolutionary Home Ownership Accelerator loan program.  Pay 
off your home loan in 1/2 to 1/3 the time! 

R.E.M. Advisors LLC 
2499 Glades Road 
Suite 110 
Boca Raton, FL. 33431 
561-704-4107 cell phone 
561-347-1150 office 
561-347-1319 fax 
Licensed Mortgage Brokers 
Licensed Real Estate Brokers 


