
 
 

 

 
 

 
 

 

From: Dee <deeda@pacbell.net> on 04/08/2008 09:20:01 PM 

Subject: Regulation Z 

Date: April 8, 2008 

Proposal: Regulation Z – Truth in Lending 

Document ID: R-1305 

Document 

Version: 1 

Release Date: 12/18/2007 

Name: Denise Davis 

Affiliation: 

Address: 

City: San Jose 

State: CA 

Country: USA 

Zip: 95111 

Comments: 

I am strongly opposed to this bill. It appears that you are placing all
of the blame for the current problems on mortgage brokers. WHO created
the problem? Mortgage brokers didn’t just make up loans and sell them. 
They sold what was available and followed the guidelines. If your
changing the rules it should be across the entire industry. 

As a consumer I have concerns with this bill. I have been a home owner 
since 1975. Our first home was purchase using VA, looks like that will
no longer be available. Our second home was purchased as a NO Ratio
loan. We have never been in foreclosure nor have we ever filed 
bankruptcy. There is no way we would have qualified for a loan with this
new bill. 

This bill will hurt the consumer not help. 


