
 

 
 
 

 
 

 

 

 

 
  

 

From: "Anny Havland" <anny@neighborhoodmortgage.net> on 04/03/2008 10:25:03 PM 

Subject: Regulation Z 

To Whom It May Concern: 

I am writing with great concern to a proposed rule that is being considered to amend Regulation Z. I 
would like to express that a loan originator at a broker’s office has many more responsibilities to the 
public than does a loan originator at a bank. We disclose more, have continuing education requirements, 
have examination requirements holding us to higher education standards, held liable for strong ethics, are 
personally responsible for each loan and held accountable by law. A loan originator at a bank could come 
straight from the streets with zero training and not have any responsibilities. Who would you say is better 
suited to meet with the publics needs in the best manners? It is frustrating that rules are being 
implemented around mortgage brokers and not “all” loan originators. I have heard of more fraud and 
unethical practices being conduct at banks and direct lenders due to the fact there is no consequences 
for them. We need to stop discriminating and start treating everyone equal. 95% of the time I am able to 
offer a more competitive offer than a bank. We need to allow the public to compare equally and fair so we 
should give them just that. If a law is passed it should be to have everyone disclose the same. I would 
also like to note that yield spread premiums are in the benefit of a client. It is important to know that not 
every client has the same needs and financial situation. In order for me to provide the best financial 
advice it is important for me to tailor a loan to my clients needs individually. For some individuals having 
the benefit of incorporating their costs into the rate is more beneficial for them. By taking this option away 
it is taking away a benefit to the client which is who we are supposed to be protecting. My suggestions to 
an alternative to this rule would be to implement that banks start disclosing and stop hiding what they are 
making. We live in America where we are taught to not discriminate so let’s stop discriminating against 
brokers and start treating banks the same as brokers 

Thank you for your considerations, 

Anny Havland 
Co-owner/Licensed Mortgage Loan Originator 
License # 510-LO-35892 
360-594-4030-Direct 
360-671-8043-Fax 


