
 
 

 
 
 

 
 
 
 

 
 

 

 
 

 

 
            

 
 

 

 

From: "Lynn Maina" <lynn@affiliatedfinancial.net> on 04/03/2008 03:36:53 PM 

Subject: Regulation Z 

To whom it may concern; 

In regards to Docket No R-1305 I am very concerned with many things in regards to this. One of them 
being that Mortgage Brokers will have to state in writing that moneys that the Mortgage Broker is 
receiving for placing the home loan can greatly affect the type of loan and interest rate that they are 
receiving. This stands for Mortgage Brokers only from what I can see. I have been in this industry for 
approx. 30 years this year and have worked for large banks and Mortgage companies along with smaller 
mortgage brokers as well. I had decided to go back to the mortgage broker due to the fact that I can 
HONESTLY shop for the BEST program for my customer and also shp for the best rate and fees. If I 
were to work for a large bank again I HAVE to offer only my programs and sell them to the customer 
without telling them that we may not be the best out there. I also HAVE to make a minimum net amount 
on each file which is usually at least a 1 point origination not including all the other fees. If I remain with a 
broker I can offer less fees and by broker of record is happy if we only do collect .75% versus 1%....this is 
why a broker can typically SAVE the customer so much more money. Yes there are those who take 
advantage out there of the consumer but I personally know many Loan Officers that are with very large 
companies and banks that are much worse. 

We as Mortgage Brokers get a loan at wholesale and then in turn are suppose to sell it at retail to the 
consumer….this is typical and is in no way costing the consumer any more versus if they went directly to 
the bank. 

WHY WOULD ANY ONE BE LOOKING JUST AT THE MORTGAGE BROKER SINCE WE ALREADY 
HAVE TO DISCLOSE OUR EARNING AND THE DIRECT LENDER DOES NOT….THAT IS WHERE 
THE BIGGEST PROBLEM IS ! 

Lynn M. Maina 
Affiliated Financial 
31255 Cedar Valley Dr #215 
Westlake Village, Ca.  91362 
805-494-1321 
Fax # 805-449-1074 
lynn@affiliatedfinancial.net 


