
 

 

 
 
 

 
 

 

 
 
 

 

 

 
 

 
 

 

 

 

 

From: "John" <jchime@chime-enterprises.com> on 04/03/2008 05:50:02 PM 

Subject: Regulation Z 

Dear Federal Reserve, 

I am dismayed to read about the above captioned docket number. 

The fact is that mortgage brokers are not the cause of all that has happened in the mortgage 
industry. The vast majority of us make an honest living helping those people left behind in the 
banks strict criteria to achieve the American Dream of owning a home, 

Much as with SB 185 are you clearly thinking of the extent and repercussions of a decision of 
this nature? Many mortgage brokers across this great nation are more educated [as required by 
law in most states] than the average loan officer in a bank situation. We are required to take state 
licensing training and pass a test, but in Ohio someone working for a bank isn’t asked to do any 
of this. Many don’t have an education past high school and all training is in house and learn as 
you go. 

If you are trying to eliminate the mortgage broker, you are eliminating the American Dream for 
many people who don’t have the perfect credit, the 20% down payment and the luxury of never 
making a mistake most traditional lenders require.  Many traditional lenders don’t provide access 
to FHA, USDA and VA loans. 

It is true, there is a percentage of home owners that are in foreclosure. Many of those are from 
mortgage brokers, but mortgage brokers make up a large percentage of loan in America. Of 
course the percentage of foreclosures will be higher. Still, there is a vastly greater number of 
mortgage holders that are NOT in foreclosure and the majority of them obtained their loans 
through mortgage brokers. Many obtained their mortgage through a broker after being declined 
by the traditional lender. 

I urge you to reconsider the steps you wish to take. Has anyone thought to put realtors in the 
same percentage of profits? 

Kindest regards, 

John 

John D. Chime, MBA 
Branch Manager 
134 Cleveland Road Unit C 
Norwalk, Ohio 44857 
Phone: 419-668-6900 
Fax: 419-668-6911 
jchime@chime-enterprises.com 




