
Subject: Regulation AA

Date: Jul 21, 2008

Proposal: Regulation AA - Unfair or Deceptive Acts or Practices
Document ID: R-1314
Document 
Version: 1
Release
Date:

 05/02/2008

Name: Gregory S Gibson
Affiliation:
Category of 
Affiliation: Other

Address: 32 Hilltop Terrace
City: North Haven
State: CT
Country:
Zip: 06473
PostalCode:

Comments:
These proposed changes are a good start. In addition, credit card 
companies must be required to extend a 10 day grace period, just 
exactly as car loans, mortgages and loans do. Also, as they "require 
that you mail your payment 7 days ahead of time to provide ample 
time for posting your payment", they should be required, as the IRS 
does, to accept your payment as "on time" if it is POSTMARKED on 
the due date. Even in a circumstance where the postal system takes 
longer than the 10 day grace period to deliver the payment to the 
credit card company, the credit card company would still need to 
accept as timely the payment because it was postmarked on or before 
the due date. It also must be mentioned that credit card companies 
seem to like to make the due date on a sunday, or a holiday, when no 
business can be transacted to pay them on that day. I feel this is a 
common trick and that it should be illegal for them to do so. Further I 
have received credit card bills within 7 days of the due date, making it 
impossible to pay them within their own guidelines. Retroactive 
interest, such as when you do not pay off a balance given at a low 
interest rate completely, back to the original date of the load should 
not be permitted. These rules should apply to all store credit too, all 



US based loans, for purchases of cars and beds, as Raymour and 
Flannigan use Wells Fargo to issue "credit" on furniture with one of 
the predatory retroactive interest plans should the debt not be 
completely paid off within the period of "free" interest.


