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Subject: Regulation AA

Jul 24, 2008
Federal Reserve Board Email comments
Dear Email comments,

I1"ve no idea who is going to read this, but I%ve something to say about
such proposals. Better the Consumer®s Union support and provide
education to consumers so that they may consume more rationally. With
better educated consumers -- consumers with a healthy self-interest --
we can all show our preferences in the marketplace which is far better
than pushing for them in our laws. |1 know this isn"t your viewpoint

but I think if you®"re honest you have to admit that too much regulation
dampens an economy and can, if not reined in, eventually destroy it.

I understand that given the opportunity people frequently behave badly,
which is the primary reason we need law -- to protect us from

ourselves. But we need a flourishing economy to support ourselves too.
There has to be a balance -- an admittedly delicate balance -- between
law and freedom in order for society to progress.

In the iInstant matter there are credit card companies in the

marketplace that don®t play those nasty games with their clients. They
treat them fairly well -- which economically is the best way to treat a

customer. But consumers needs to be educated and supported in how to
conduct themselves in a healthy self-interested manner and become
wiser shoppers. The correct method of consumption can lead to a very
healthy and vital economy and society. This is where the left should
be focusing it"s energies and encouraging industry to adhere to the
same healthy self-interested rules would be the job of the right --
unless a bipartisan effort can be launched on everyone"s behalf.

Sincerely,
Mr. Frankly Honest

One Man"s View
Rationale, AZ 86401



