
 

From: Brett Heald <baheald@sbcglobal.net> on 06/16/2008 12:20:02 AM 

Subject: Regulation AA 

Jun 15, 2008 

Federal Reserve Board Email comments 

Dear Email comments, 

The current practices conducted by most credit card companies is 
appaling. They hike interest rates without substantial reason. 
Sometimes even when you have managed your account perfectly. 
One absurd trick that is used is the bill is sent days before the 
payment is due, thus increasing the probability of paying late.  This 
gives the CC company the opportunity to charge an outrageous late fee 
and/or hike the interest rate up. 
The uneven distribution of monthly payments is a unethical loan 
practice. 
Unfortunately, all this has become standard practice in the CC 
industry. This eliminates free commerce to dictate the best CC 
practices. 
Please take action to put some control on the credit card industry's 
unethical practices. 

Sincerely, 

Mr. Brett Heald 
536 Buffalo Ridge Cir 
Indianapolis, IN 46227-2886 


