
 

From: lsprigg@pacbell.net on 06/26/2008 10:35:05 AM 

Subject: Regulation AA 

Comments Federal Reserve Board 

Dear Comments Federal Reserve Board, 

Thank you for looking into the credit card business. I think it 
is rife with abuse of it's consumers. One practice that I have 
always thought is extremely unfair is that even if you pay on 
time, some cc companies don't apply your payment right away. 
They delay their bookkeeping, causing it to be shown as a late 
payment so they charge the late fee AND raise your interest rate 
too. It has taken me most of my working life to pay off all my 
debt and now I work at paying any balance immediately so I will 
not have any interest payments, and I have cut up most of my 
credit cards. They particularly trap young people into crushing 
debt cycles and this makes for a false economy based on spending 
borrowed money. I think credit card companies are damaging our 
economy out of greed, and they need to be curbed. 

The new proposed credit card rules curb some abusive lending 
practices that drive consumers deeper in debt. I urge you to 
implement these rules to provide relief to people like me who 
just want a fair deal from credit card companies. 

Sincerely, 
Laurel Sprigg 
1154 Howard Street 
San Francisco, CA 94103 


