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The practice of raising interest rates on customers who pay on time
and use a card in order to survive in this time of economic turmoil has
caused many to fall behind in their payments creating a bad credit
rating for them. The sudden rise in their dept has contibuted to
defaulting on loans for cars and homes. This also has an adverse on
the well being of the family causing an increased demand on family
services. A bad credit rating effects every purchase the consumer
makes including car insurance and home owner insurance and can
even be a reason a prospective employer may not hire someone.



