
From: Kathleen Eaton <sce9590@verizon.net> on 06/27/2008 10:40:08 AM 

Subject: Regulation AA 

Jun 27, 2008 

Federal Reserve Board Email comments 

Dear  Email comments, 

I worked for two credit card companies. In my orientation class at both 
companies, the current laws regulating credit were treated as a joke. 
In one class, we were told that "no one screens applicants any 
more - we'll get our money, and more, even if the cardholder can't 
pay." And this was several years before Congress passed the 
"bandruptcy reform" that is so favorable to the banks! 
There must be full and strict regulation of the credit card industry 
and the laws favoring them when a person is in bankruptcy must be 
changed back. In many instances, the credit extended to those who 
cannot afford it, and the unreasonable fees they are allowed to 
collect, ARE the reason for the bankruptcy! 

. 

Sincerely, 

Mrs. Kathleen Eaton 
1035 Schagrin Dr 
Middletown, DE 19709-9699 


