
 

 
 

 
 

 

 
 

 
 

Subject: Regulation AA 

Date: Jun 29, 2008 

Proposal: Regulation AA - Unfair or Deceptive Acts or Practices 
Document ID: R-1314 
Document 
Version: 1 
Release 
Date: 05/02/2008 
Name: Tamia S Lavimodiere 
Affiliation: 
Category of 
Affiliation: 
Address: 7118 Port Side Drive 
City: Midlothian 
State: VA 
Country: UNITED STATES 
Zip: 23112 
PostalCode: 

Comments: 
I believe the government needs to intervene and gain some control on 
what is going on with credit cards. Capital One, one of the largest 
credit card companies gave me a great rate of 4.5% for the life of my 
balance. About 10 months ago, I recieved a letter stating that if I 
wanted to keep the card, my interst rate would go up to 12% even 
though I had always paid on time and paid more than the minimum 
payment. The deal was...to keep the card, your balance would now be 
charged 12% or you could close the account and pay your remaining 
balance at the original rate agreed upon (4.5 in my case). I chose to 
close the account to keep the better rate. I find it unfair that when you 
close a credit card that you've had for a long period of time, it hurts 
your FICO score. I believe this to be unfair...and a trap to agree to the 
new rate. Please penalize these greedy companies that were sending 
out tempter credit rates (about 18 months ago, I would recieve 
approx. 8- 10 offers in the mail daily). It is truly unfair to give a person 
a tempter rate for life of the balance and then change the rate for no 
reason at all......Thank you, Tamia Lavimodiere 




