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Comments:
Legislation dealing with needed credit card (CC) reform is long 
overdue and I am greatly encouraged that the Federal Reserve is 
taking action as of August 4, 2008 along with the Senate and 
Congress considering passing laws to stop the usurious, deceptive, 
and unethical practices of CC companies. It is critical that CC reform 
occur now to insure a move toward economic stability for consumers. 
Ending “two-cycle billing” practices is a step in the right direction. The 
CC companies and banks certainly have not come to my rescue to 
lower interest rates and improve my consumer rights regarding CC 
issues. Where has American Bank Association President Edward 
Yingling been the past ten years when my CC interest rates sky 
rocketed? Has he and his bankers helped eliminate my late fees? He 
is not my consumer advocate regarding CC issues. His loyalty is to 
the bankers not to the consumers. His comments that “millions of 
consumers with good credit histories will end up with higher rates” if 
such changes are put into effect by the Federal Reserve are 
WRONG! I think he is solely interested in the banks making more 
money. I am already paying high rates and my credit score is 830. I 
was charged a high late fee and two month’s worth of interest 



payments despite a prior record of monthly on-time payments in full.


