
kenneth.long@principaldirections.org on 06/05/2008 11:14:56 AM

Subject: Regulation AA

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director,

There is even more widespread problems with overdraft fees than
you may suspect. Banks purposefully omit deductions made through
online bill pay from the account details balance. This causes an
overstatement of account balance even though the payment is
listed as delivered.

Here is evidence of this practice by both Bank of America and
Wachovia. It certainly extends beyond these 2 large banks.

http://www.visioncredit.org/online-bill-pay-can-overstate-account-balance/

Please notify large banks that account balances must reflect
bill pay payments in addition to the other transactions that
normally appear in real time.

Sincerely,
Kenneth Long
206 Candace Pl
Cary, NC 27513


