
From: james roche <jroche@sjcscamden.org> on 06/10/2008 08:45:05 PM

Subject: Regulation AA

Jun 10, 2008

Federal Reserve Board Email comments

Dear   Email comments,

Every week for 14 yrs I have taught low-income city residents (Camden,
NJ) how to be smart & conservative in their use of credit.  It's
part of our work as a housing non-profit to prepare these folks for
their first home purchase.
It is regrettable that every year I have to bring to class & to
their personal attention the latest possible sanctions that the
legitimate, main-line credit card companies (not some scam group)
insert into their business relationship with any card holder.  It is
depressing to me and intimidating to my adult students to have to read
what 'rights' the card companies appropriate to themselves if there is
any future credit mishap in a person's credit history.
Ordinary people need protection from such credit punishment.  They
don't have it now.  They know they are stepping into a mine-field when
they exercise any credit action, and that hostile environment is
counter to good business practices and people's quality of life.
I sincerely hope you will take steps to inject healthy practices and
protections into this part of ordinary economic life.

Sincerely,

Mr. james roche
531 Coleman Dr
Clayton, NJ 08312-1543


