
 

From: Robert Stephens <equiners2000@yahoo.com> on 06/10/2008 10:20:04 PM 

Subject: Regulation AA 

Jun 10, 2008 

Federal Reserve Board Email comments 

Dear Email comments, 

Just to make a long story short as I am sure you know all the abuses 
that the credit card banks have been involved with, I too have had my 
rates go up for no reason. As soon as a person must carry a larger than 
average balance, the credit card companies see this and they raise 
their rates. Instant profits for them, right? HSBC raised my rates to 
30%+ for no reason. The form letter said "across the board policy 
change." I am spinning my wheels trying to stay above water and 
even though I have worked full time for Union County, NJ for 20 years I 
am paycheck to paycheck due to the usury practices of the credit card 
companies. As far as the American Dream is concerned I have long given 
up on that and I feel very defeated and sad. Just to note I have never 
been in default in any of my accounts and I do not abuse the cards in 
any way. I believe the "cash cow" situation must be stopped 
as far as the credit card companies are concerned. Thank you for your 
time reading my letter. 

Sincerely, 

Mr. Robert Stephens 
802 Pennington St 
1st Floor Rear 
Elizabeth, NJ 07202-1052 


