
From: Ralph T Morelli <artyem@optonline.net> on 06/12/2008 10:15:17 AM

Subject: Regulation AA

Jun 12, 2008

Federal Reserve Board Email comments

Dear   Email comments,

Perhaps you, a family member or a friend has been victimized by
predatory lenders.  I not just talking about sub-prime mortgages or
Johnny Carson's buddy Ed McMahon.  I am also talking about every day
working class citizens (mostly female) that also fall victim to credit
card company manipulation.  e.g  Did you know that a Sears Credit Card
(together with copious product advertisement) can lead to large credit
card balances with as much as (depending on state) a 30% interest
charge.  I said: THIRTY percent!  Isn't that USURY?
I would appreciate your taking the appropriate steps to stop this
scandalous abuse.  I expect you to take action.  I and many, many
others will be watching your vote.
Don't succumb to the lobbyists.  Do the RIGHT thing.

.

Sincerely,

Mr. Ralph T Morelli
8 Walnut Dr
Shoreham, NY 11786-1553


