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Jun 13, 2008

Federal Reserve Board Email comments

Dear   Email comments,

It is time to level the field when it comes to stopping consumer abuse
by credit card companies. For far too long these companies have
manipulated and bullied bureaucrats and politicians into submission
regarding the regulation of the credit card industry. Indeed, it seems
as if the only regulation has been that of credit card holder rights
i.e. the elimination of consumer rights! Someone needs to tell the
credit card companies that the practice of indentured servitude ended
several hundred years ago. Indeed, the industry ethos seems to be the
desire to enslave anyone who dares to obtain a credit card. The
situation is so stacked in favor of the companies that any impending
legislation should mandate that every credit card application contain
in very large print the term "Caveat Emptor" as the first
line. As Americans we all appreciate the value of a free market system
where everyone's needs and desires are counterbalanced by a system of
rules, regulations and practices that are supposed to ensure an

efficient and equitable distribution of goods and services. When one or
more parties breaks rules or traditions the system is supposed to

provide a method of redress via a forum where every party regardless of
size or strength is given equal weight. Sadly, this system is not the
one in place when it comes to the credit card industry where the
companies are allowed to be judge, jury and executioner. The companies
are allowed to make, institute, delete, ignore and shift terms and
agreements as they see fit. The consumer, meanwhile, is just supposed
to just sit back and absorb body blow after body blow. Where is the
sanity!?
We are all witnessing how the credit markets are being ravaged by the

fallout from the foolish and selfish manner in which the housing credit
markets were allowed to operate during the last decade. Credit card

companies need to take notes as it is not only homeowners who are being
hurt but the banks as well. How long before the credit card system
topples under the weight of mismanagement as well? Lets go Federal
Reserve Board-it is time to do the right thing and reign in the credit
card companies and their rampant abuse of the system and consumers!!!!
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Sincerely,

Mr. Robert Codacovi
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