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Subject: Regulation AA

Jun 12, 2008

Federal Reserve Board Email comments

Dear   Email comments,

We are a professional couple, both with multiple advanced degrees, good
incomes,and high credit scores..... but even we find it infuriating to
deal with visa balances that move to 30% interest if your payment is
one day late.  The card issuers purposefully orchestrate late
processing in order to delay crediting payments.  Its totally rigged,
due to no oversight. The commercial bank credit card companies (credit
unions exepted) have so stacked the deck against consumers, that they
function today essential as feudal lords -- ACTING AT WILL, WITH

IMPUNITY AND MIND-BOGGLING GREED. It must stop, SO HOW ABOUT YOU DO THE
RIGHT THING FOR THE AMERICAN PEOPLE, INSTEAD OF BEING HANDMAIDENS TO
BLATANT CORPORATE GREED?

Specifically, I request that you draft and ENFORCE IMMEDIATE regulation
to:
1. Stop credit card companies from hiking interest rates on existing
balances

2. Stop credit card companies from using activity on other accounts as
an excuse to hike their account; i.e., if one payment is a day late on

one account, all the others respond as if it also happened to them, and
raise their rates, even when their payment history is all on time --
OUTRAGEOUS!

3. Stop credit card companies from applying payments to lower-interest
debt first

4.  Mandate a reasonable period of time (4 weeks?) between them sending
out your bill and when the payment is processed
5. Stop interest charges on debts paid the previous month.
We've done all we can individually to respond --

*gone to on-line bill pay (reluctantly) to stop the delayed processing
scheme (non-techies are just out of luck I guess), and
*all our credit cards are out of use, until systemic regulation is in
place to correct the present abuses.
So, now its totally up to you, since the card companies have
demonstrated they certainly can't excercise any restraint at an open
trough. Please, PUT ON YOUR MUCK BOOTS AND GO CORRAL THE HOGS --

they're running wild in American's garden, and spoiling it for everyone
else.



Its your job -- just do it.

.

Sincerely,

Mrs. Betty Barnes
6210 - 4th Parallel Rd
Ellensburg, WA 98926


