
From: Joseph Wernex <jawernex@fairpoint.net> on 06/12/2008 01:05:09 PM 

Subject: Regulation AA 

Jun 12, 2008 

Federal Reserve Board Email comments 

Dear  Email comments, 

I am very concerned about the credit card abuses being perpetrated on 
the public by the banking industry. 

Financial institutions should not be able to increase rates on amounts 
owed FOR ANY REASON. If institutions wish to change rates they should 
be required to notify customers a minimum of 3 months before rates 
increase.   Increases should only be applied to NEW credit card debt. 

The Federal Reserve Board should impose a maximum limilt on the amount 

of interest that can be charged. That limit should never be allowed to 
exceed 10%. 

Companies should be prevented from charging interest on debts paid off 
the previous month. 

Companies should be required to apply payments to the highest interest 
debt first and without exception. 
The Fed should impose severe penalties to companies that violate the 
above requested rules. 
Penalties for failure to comply with the above requested regulations 
should require violaters to lower interest rates to all customers a 
specified amount say 5% for a specified time say 1 year. 
Sincerely 
Joseph Wernex 
1901 Tolman Road 
Ellensburg, WA 98926 

. 

Sincerely, 

Mr. Joseph Wernex 
1901 Tolman Rd 
Ellensburg, WA 98926-7268 


