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Subject: Regulation AA

Jun 12, 2008

Federal Reserve Board Email comments

Dear   Email comments,

We are suddenly all aware of the predatory mortgage loans that have
been made, but they are nothing compared to the unseemly routine and
unfair practices of the Credit Card Industry.  When we sign up for a
credit card at a particular rate that rate should remain the same.

Credit cards should not be issued to college students and other with no

jobs and no way to reasonably pay these debts off in something short of
a lifetime.  My son was allowed to take out several credit cards in
college, the offers were packed inside the college bookstore shopping
bag.  He had no job, but they issued him cards.  And like so many
college students he graduated with $11,ooo in credit card debt.  With
that kind of burden and the ability of the credit card companies to

raise the rate to userous rates if this unemployed student makes a late
payment, than our young people are starting our life deep in debt and
can't even predict what their monthly payments need to be.

.

Sincerely,

Ms. Mary Mulrooney
120 Canterbury Dr
Newburgh, NY 12550-8833


