
 

From: "Tim Pollard" <tim@signaturehl.com> on 03/26/2008 03:00:01 PM 

Subject: Regulation Z 

The  Fed,  larger  banking  institutions,  Fannie  Mae  and  Freddie  Mac  are  systematically  trying  to  dismantle  
the  wholesale  side  of  mortgage  lending.   They  fail  to  realize  that  by  doing  so,  a  giant  housing  hole  will  be  
created  that  will  put  hundreds  of  thousands  of  people  out  of  business  and  sufficiently  obliterate  the  
housing  market  to  an  irreversible  point.   Millions  of  people  will  no  longer  be  able  to  qualify  for  
mortgages,  thereby  increasing  the  inventory  of  homes  while  simultaneously  reducing  the  supply  of  
buyers.   The  lack  of  foresight  is  alarming,  but  not  surprising  considering  the  state  of  this  country’s  
economy.   Chalk  another  one  up  for  the  Bush  administration. 
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