
This regulation is highly discriminative to the mortgage industry. There is no other regulation of 
this type to the insurance industry, banking industry or any other type business. It is the mortgage 
industry that keeps banks from charging high mortgage interest rates and usually with lower 
closing cost. If this regulation goes into effect it will dramatically confuse the borrower's and only 
benefit the direct lenders who will not be required to disclose their net profit for each transaction. 
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