Northwesti/NE

Mortgage Services

April 3, 2008

Jennifer J. Johnson, Secretary

Board of Governors of the Federal Reserve System
20™ Street and Constitution Avenue NW
Washington DC 20551

Dear Ms. Johnson:

I am Jeffrey W Carr, I am the owner and Designated Broker for Northwest Mortgage
Services, Inc. in Washington State. I founded this brokerage business in 1988 and was
the President of the Washington Association of Mortgage Brokers in 1999. 1 have raised
my family on this business and continue to enjoy the rewards of helping people sort
through the various offerings of the mortgage industry.

I am very supportive of any changes to the regulations that will make it easier for the
consumer to navigate the industry. I am also very supportive of any rules and/or
regulations that will keep the dishonest and unscrupulous loan originators from staying in
or joining this industry. I have been actively pursuing loan officer licensing in
Washington State and am happy to report that the law went into effect 1/1/2007.

I cannot support the proposal to disclose the specific dollar amount I would receive
including yield spread premium BEFORE taking an application. How did this proposal
get this far?

There is no way to know what fee income is available until the application is taken, a
credit report has been issued, income and assets have been verified, the title to the
collateral has been reviewed and the appraisal has been received.

Risk based pricing is a staple of the industry. I have attached to this email a copy of
pages 4 of 8 and 5 of 8 of the rate sheet received from Citimortgage on April 3, 2008.
These two legal sized pages outline the rate and fee adjustments to be applied to the
borrower’s interest rate and loan origination fee depending on their circumstances. I
submit to you that it is not possible to disclose what fees will be available to the mortgage
broker IN ADVANCE of a thorough review of the borrower’s application and motivation
for seeking a new mortgage.

Further disclosure of a yield spread premium by brokers only is not necessary for the
following reason:
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The yield spread premium is presently disclosed twice, once on the good faith estimate
and again on the HUD-1. All the loan origination software programs have a field for the
disclosure. All the lenders we use instruct the settlement companies to disclose the yield
spread premium on the HUD-1. Washington State law now requires that a yield spread
premium is to be disclosed as a specific dollar amount or a range delineated in dollars.
Disclosing a yield spread premium on the GFE as 0% to 2% is no longer allowed.

In addition, the origination fee earned by a broker is required to be separately stated on
the HUD-1 per the Appendix to Reg X which follows:

Appendix A to Part 3500--Instructions for Completing HUD--1 and HUD--1A Settlement
Statements; Sample HUD--1 and HUD--1A Statements

Line 801 is used to record the fee charged by the Lender for processing or originating the loan. If
this fee is computed as a percentage of the loan amount, enter the percentage in the blank
indicated.

Line 802 is used to record the loan discount or "points" charged by the Lender, and, ifit is
computed as a percentage of the loan amount, enter the percentage in the blank indicated.

Line 803 is used for appraisal fees if there is a separate charge for the appraisal. Appraisal fees
for HUD and VA loans are also included on Line 803.

Line 804 is used for the cost of the credit report if there is a charge separate from the origination
fee.

Line 805 is used only for inspections by the Lender or the Lender's agents. Charges for other
pest or structural inspections required to be stated by these instructions should be entered in
Lines 1301--1305.

Line 806 should be used for an application fee required by a private mortgage insurance
company.

Line 807 is provided for convenience in using the form for loan assumption transactions.

Lines 808--811 are used to list additional items payable in connection with the loan including a
CLO Access fee, a mortgage broker fee, fees for real estate property taxes or other real property
charges.

All broker compensation is already disclosed twice. If a broker earns an origination fee
and a yield spread premium, it is disclosed both at the beginning and at the end of the
process. Washington State law states that if, during the processing of a loan, income that
inures to the broker is greater than the income disclosed on the GFE a re-disclosure is
required three days prior to closing explaining the reason for the increase.

If the stated goal of the proposed rule is to protect consumers, then require all originators
to disclose the total compensation earned before an application is submitted. Loan
originators who work for mortgage bankers, commercial bankers with mortgage divisions
ALL know how much they will earn on any given point in time.
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To state that a seller servicer does not know how much money they will earn on a loan
application, as the bankers have been saying for years to avoid more scrutiny of their
lending divisions, is simply not accurate. Please review the second attachment to this
letter. It is the lock page from the origination software we use. It is also used by many
mortgage bankers. Note that the income is divided into two sections, income earned at
closing and income earned upon sale of the loan in the future. They DO know exactly
what income is available at any point including a yield spread premium. They simply
classify yield spread premium as overage and pay their originator accordingly. Most
originators do not share in any income derived from the subsequent sale of the loan.

I doubt that employees of the Federal Reserve think that loan originators would work for
a banker if the banker could not provide their employee how much compensation they
could earn from originating a loan.

STATED INCOME LOANS

Eliminating stated income loans by amending Regulation Z seems to me to be too little
too late. Most lenders have either stopped purchasing stated income loans or have
reduced the loan to value to 75% or less. The stated income loan remains a valuable tool
for the self-employed. I have never been in favor of regulating the loan products. Let the
market decide the viability of a stated income loan. Why adopt a rule that restricts credit
in this market? I am a strong supporter of regulating behavior.

The media is rife with stories of the financial and emotional damage caused by
unscrupulous originators. However, they are all not mortgage brokers or their employees!
ALL loan originators regardless of employer should be required to use the same set of
disclosures. We should ALL be subject to testing, criminal background checks,
continuing education, licensing, a net worth requirement, an annual credit report and stiff
penalties for violating the existing laws.

YIELD SPREAD PREMIUM

Earning a yield spread premium is a vital tool to have when helping consumers decide
which loan and what rate and fee combination is right for them. For example, paying a
loan fee (which would increase your new loan amount) on a 15 year fixed rate no cash
back refinance is a very poor financial choice when compared with paying a slightly
higher rate and allowing the broker to earn the loan fee via a yield spread premium on a
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us earn our origination compensation via a yield spread premium.
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A yield spread premium is also critical to assisting first time buyers when purchasing a
home. The down payment, closing costs, prepaid expenses and financial reserves are all
keys to a successful closing. Informing the borrowers that part or all of their closing
costs can be paid by accepting a higher rate and allowing the originator to earn a yield
spread premium with which to pay closing costs is a critical part of assisting our clients.
We feel very strongly that they have this pricing option explained to them. Not all our
clients select the yield spread premium option but ALL our clients appreciate the fact that
we explained it to them.

In summary: The pre-application disclosure will not, in my view, protect consumers. If
the brokerage community avoids a yield spread premium due to the adoption of these
proposed regulations, the consumer suffers.

Mortgage brokers continue to compete with a variety of entities including companies that
are nothing but large scale brokers as well as the large mortgage bankers and commercial
banks. The average consumer cannot distinguish a broker from any other purveyor of
mortgage loans in today’s lending environment. Having different disclosures required by
different entities will only confuse consumers even more, not protect them.

Stated income loans have a place in the market and should not be banned.

Not regulating ALL loan originators in the same manner will result in continued potential
for the unscrupulous to prey upon consumers.

As I stated in the opening paragraph, I enjoy this business. I have raised my family on
the income from this business. I enjoy an excellent reputation in the community and I
will continue to compete in any environment. No one I know wants to see the recent past
repeated and changes in regulation are necessary but these proposals will not have as
great an effect as raising the standards to stay in this industry and raising the standards to
get into this industry.

Thank you for your time. Please feel free to contact me with any questions you may
have.

Sincerely,

Jeftrey W Carr
President
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Wholesale Lending Broker Ann Arbor Northeast
Eye to Eye Service ey, . ‘Regisiration Phone: (888) 987-2484

. Reglstration Fax: (877) 357-0296
Qnly from GitiMorigage FLOAT ONLY BETWEEN B:00 AM and
Effactiva Date and Time: Thu Apr 03 _ £:30 AM CST

08:30:00 CDT 2008 Wab Site: hiips:/fbroker.citimoroage.com
Check out Citl's new loan amount adjustors...an addlitional 25 bps on conventional conforming loan amounts between $200,000.00 and $417,060.00. Ask your Account
Executiva for detalls,

CONFORMMNG Rate { Price Adiusiments FEE LOAN SIZE ADJUSTORS
TESCRIPTION - All adjustmants are curmulativa FIXEn ARMs CONVENTIONAL CONFORMING
= Ralo Faes Rate Fees Mrg/FiR i -
LTV <= 75%, FICO < 660 £.000 0750 200D 0750 000D {flol Aapicabl o fion Agancy AlA)
LTV <= 75%, FICO 680 - 718 0.000 0.625 0000 0625 0.000 Loan Sizg Elxed ABM
LTV <= 75%, FICO » 719 0.000 1.500 0,000 0.500 &.000 < 100,000 0.250 0.250
LTV = 75%, FICO < 8§80 0.000 1.750 0000 1.750 0.000 >= 200,000 {0,250} {0,250)
LTV > 75%, FICO 600 - 718 0.000 1.825 0.000 1625 Q.000
>
LTV > 75%, FIC0 > 718 £.008 1.500 0.000 1500 ©.000 T e ——
LTV <= 75%, FICO < 680 0.000 0.250 L COVERNMENTLOANS
LTV <= 75%, FICO 880 - 718 s 0.400 0,125 Loap Slze Elxgd ARM
LTV > 75%, FICO « 60 0,060 1.250 “ e <= 59.098 0.635 0.625
10/ » 75%, FICO 680 - 118 0,000 11425 “ - 50.-70.608 0.250 D750
LTV = 75%, FICO > 718 0.000 1.000 )
Cesh Oul Refl LTV <= 680, FICO < 820 0.000 1.000 T.000 .00D  D.LO0D
Cash Out Raff LTV 60,01 - 75, FICO < 820 D0.000 1.750 0,000 1.750 000 : STATE ADJUSTORS
Cash Out Refl LTV B0.01 - 75, FICQ F20 - 658 0.000 0.750 0.000 0750 0.000 ) " CONFORMING FIXED LOANS :
Cash Out Refi LTV 60.01 - 75, FICO 850 - 539 0.000 0.250 0.000 0.250 0.000 T EEE
Cash Qut Rafi LTV 60.01 - 75, FICO 700 - 738 0.000 0.125 0,000 0425 0,000
Castt Qut Refi LTV 75,01 - 80, FICA < 420 £.000 2.500 Q000 2500 0.000 AK, AL, AR, AZ, CA,_ €O, CT, OC, OE, GU,
gaﬁa gu: EB:_T E{V\I ;g.m - ﬂg. FIgD 620 - 859 0,000 1.500 0,000 {500 0,000 HI, ID, LA, MA, MD, ME, M5, MT, NC, NM,
ash Oul Raft .01 - B0, FI20 BE0 - 598 0.000 1750 D.0ed D750 D.0oh
Cash Out Rafi LTV 75.01 - 80, FICO 700 - 739 .00 0.375 0.000 £.375 0.00D SIV ﬁv.woz.m. &{fc' SO. TN, UT, VA,
Cash Ot Rafl LTV 75.01 - B0, FICD »=740 0.000 {1.250 0000 0250 0.000 v '
Cagh QOut Refi LTV > £0, FICO < 820 1.000 3.000 0.000 3.000 0.000 FL, GA, IA, IL, 3N, K3, KY, MN, MO, NH, {0125
Cash Ot Refi LTV > BO, FICO 620 - 654 0.000 2,000 0.000 2000 0.000 NJ, OH, OK !
Cash Qut Reft LTV > 80, FICO 880 - 89 agta 1508 0000 4500 gm0 M, NE, PA, W1 {0.250)
Cash Out Refl LTV > BO, FICO 700 - 739 0.000 0.500 0.000 0.500 0.000 ND.TR {0.375)
Cash Out Refi LTV > 80, FICO »>=740 0.000 0.378 0.000 D375 0.000 ' !
Streamiliie Refi LTV » 85 - &7 4.000 0.500 0.000 0.500 0.000
Gtrsamline Refi LTV » 87 0.000 1.000 0.000 1.000 0.000 STATE ADJUSTORS -
-?gaarnllna Il}q\l} LTV »= Bg. CLTVY > 85 2.000 1.50!}’ a.cad 1.5{10) a.caa RM LOANS
1+ maos, <= B0, FiG0 >=700 0.000 (0.250 0.000 (1.250) D0.000 .
gt mos, LTV > 60, FIGO 880 718 0800 0.500 2000 Ga0 oo Eropariles Jn: EEE
B1+ mos, LTV 60.01 « 70, FIGO < 640 000 0.750 0.000 0760 0.000
4B+ mos, LTV BOA - 70, FICD 640 - 578 D.000 2,500 0000 D50 oo |}] 4% G 0% 0% Gu.Ee D I LA MA,
181+ mos, LTV » 70, FICO < 620 0.000 2,750 0.000 2750 0.000 ME, M5, MT, NH, NM, NV, FR, VI,
481+ mos, L¥V > 70, FICO 620 - 539 0,000 2,800 0,000 2500 0.000 AK, AR, CO, CT, IA, KS, KY, MI, MN, MO,
181+ mas, LTV > 70, FICO 640 - 652 0.00a 1,750 000 1,750 0,600 ND, NE, NY, OH, OK, OR, SC, 85, UT, {0.125)
181+ mas, LTV > 70, FICO 860 - 679 fr.oop 1,250 000 1.250 0000 VA, VT, WA WV
Hon YO Sub Fin LTV > 65, CLTV > 80 . 85 2.000 8,250 0000 D250 0000 P '
Nan IO Sub Fn LTV = 75.00, CLTV > 75-00, FICO <720 0.000 0,250 0.000 0.250 0,000 AL, IL, MD, NG, NI, PA, RI, TN, TX, Wi (0.250)
10 Sub Fin LTV » 5, CLTV > B0.E5, FICD <720 0.000 0.500 0.000 D500 D.000 FL, GA (0.375)
11O Sub Fin LTV > 75-80, CLTV » 75-80, FICO < 720 0.000 0.500 0.000 0,500 0,000 '
YO Sub Fin LTV > 65, CLTV > B0-§5, FICQ >= 720 0.000 0.250 0.000 ©.250 0.000
O Sub Ein LTV » 75-90, CLTV = 75-80, FICO >= 720 0.000 0.250 0400 0250 Q.00 STATE ADJUSTQRS .
1 Unit LTV > 90% {.000 D.gOD 0.000 0250 0,000 GOVERNMENT LOANS
2 Unlis o000 9.500 0.000 0.500 0.000 .
34 Uniis 0.000 1,000 p.0o0 1000 0.000 Rroporiies ln: EES
Canverilhitity Option 0.000 0825 0,125 AR, TA, DG, DE, GU, H, 1D, LA, MA, MD,
COOPs {IL/NJ / NY Only} 0.000 0.000 0.000 0000 0.250 ME, MN, NH, NJ, NV, PR, VA, V), VT, WV,
CgUP {i‘!. f NI :{ N\Y"g gﬂu:n[_e{; Dcc't-:-tlg{?d Nagash OulLTV > B0% - 0.000 0.500 0.000 {500 0.000 wY
COOP (IL/NJ N ma >4 0.09a 0.750 04000 0750 Q.600
50 ‘?RM 2/2{5 Cap Adjusiment - - 0.000 0.375 0.000 AL, AR, FL, MO, M5, MT, SC (0.125)
40 Year ARM 0.925 0.000  0.000 AZ, CO, CT, GA, 14, 1L, IN, KB, KY, Mi,
311 & 511 ARM 1G FICO < 880 - .- 0125 0.000 0.125 N, ND, NE, MM, NY, GH, DK, DR, PA, (0.250)
10/1 ARM G FICO < 650 0.125 (OO0 0.125 RI SO, TN, TX, UT, WA. W
Fixad Inlarest Cnly LTV > B0% 4.000 0.250 . P P
Govammant Partial Tarm Buydawn o.0o00 0,250 0.000 D258 0.000
Gﬁ:errllgtanl Fixad Rala Tears < 180 Manlhg a0 Q0.250 .
FHA FICO < 580 0.000 1.250 0.000 1250 0.000 LI IN ESHO D
Expanded Approval Level | 0,500 0.500 0,375 0500 0500 1 INTIATIVES THRESHOLD iNDEXES
Expanded Appraval Leval li 0.750 0,500 0.625 0.500 0,750 Amartizatian Index
Expanded Approval TPR Level If 1.000 0.500 1.000 D500 0,750 10yaar 9.44
Expanded Appravat LTV 85.01 -897% 4.00a 0.500 Qoo 0,500 0.000 15 2.44
Expanded Approval LTV 87.01- 100% 0.000 1,000 0.000 1000 0,000 year .
EA With Eybnsdinatia Financing & CLTV » 80 - 85% .00 0.250 0.000 0250 0.000 20 year 43
EA Coeps (IL { NJ / NY} and Contos Cash Out {all lavels) {.000 0,500 0.000 0,500 0.000 25 yoar 43
EA With Subprfinate Fipencing & CLTV > 85% 0.900 1.500 D000 9,500 6,600 30 yaz 4.35
FHLMG A-Minus (no sub program salsclad) 0.000 3250 yaar .
Fg]l:mc :—m:nua ll:avelr | 0,000 1.250 . -
G A-Minus Laval H Q.00Q 1.500 " -
FHLMG A-Minus Lavel )i £.000 2.750 - - ~ ~~ EXTENSION AND EXTENDED LOCK FOLICIES
FHLMC A-Minus Laval v 4.900 3250 Exinnsinng am aqus to price detiment of 1.5 bps / day
Programs *** RCO's » 180 DAYS ADD TO t80-DAY PRICE =
Al 57 - 35% M) Coverage 0.000 0.500 5Q-180-Day ;| - E
My Community 97 0.375 0.000 0.250 0.000 D.250 Conf Fixed NIA 0.3715 0.750 1,825
My Community 100 or 2 Family 0.375 0.000 0,250 0,00 0.250 Nonconf Fixed NrA 0.375 0.750 1.625
My Cammunily 3-4 Famlly 0375 0.000 Conf ARM NI 1.3715 0.760 1,625
mv g:mmun:g :gBdAUR?A f.000 0.250 oFw i oEn Noneonf ARM NiA 04375 0.875 2,000
y Commiun yr X 5 .
My Communily 5/1 LTV > 80 0.000 0250 0.000 UpFrontFes  0.500RL  1.000pt  1.000pt  1.500p]
Homs FPossitla 1.000 w 1000 0.000 - Up front tess dua within five businesa days from rals Jock dale
Home Posslble with Subardingle Financing FICO < 720 0.750 . 0750 0.000 and will bg cradiled lo pramium =l closing.
Homa Passibla with Subordinale Financing FICO >= 720 0.500 . 0800 0000 - Lagng that do nol close are NOT eligible fr fas refund.
ﬁum guss:hia E!;. Lx <= 355{1% (Dl.‘lgﬁ 4.000 0250 Q000 Q.254
loma Possible 87, LTV » 55 250 0.000 0,376 0.000 0375
Home Fosuitle 100 0250 .060 0500 D000 O.500 MAXIMUM YSP Including all fazn feafure adjustments
Home Pusslble 97/100, 3-4 Units 0.500 0.000 1.000 0000 1.000 Prodyet Max ¥SE
Hame Possible B7/100, 511 ARM, LTV > B0% {Addillonal) - - 0.250 pOOD D0.250 Gony Fixed (3.500}
Home Run 1.000 0.000 1.000 0.000 1.000 .
FHLMC 100 with 35% M1 * 0.0o0 0.500 0.000 ©.500 0,000 Gavemment Fixad (4.000)
;ﬂtﬁg gg{%g E;}gg < ngc; G.Ugg }ggg gggg 1.3{33 u.gu{: Conv MO, BMO BT YR {1.50D0}
»=700* .0 i ) 1. 0.000
CitiMorigaps Home Buysr Option - 1,000 .. 1b00 0,000 Canv NI ARMs {z.o00)
Flax 87 < 35% MI 0.000 1,750 0.000 1.750 0.000 Govemment ARM (1.500
Flex 87 wilh 35% M| 0000 0,500 0.000 4.500 0,000 N
Flex 100 with subordinata financirg, FICO < 680 0.000 1.500 o0o0a 1,500 0.0oa QuikReg Locks will reflect & 0,125% add-on until the on-line
Fiax 100 wilh stbordinate financlng, FICO = 680 f.000 1.000 o.0or 1,000 0,000 upload af the 1003. Thy upload mus! geeur prigr to submission or
Flax 100 without subardingla financlng, < 35% M .00 1.500 0000 1500 0000 the arfd-nn will be permanant.
Flax 100 without suberdinala finencing, with 35% M|, FICO < 630 4.000 1.000 f.ooe 1.000 D000
Flax 100 without subordinate financng, w 35% Mi, FICD »=58D ©.000 0,500 0.000 0500 D.ODD ~Encrow Waivers - Plaase conlact your branch office—~
Agency SISA (DU/LP} FICO 680 - 718 ** 0.000 0,250 0,000 0375 0.000
* Efpellve 3/5/08 pmgram discariaved for new registaticns
** ERfacliva 3/22/08 program discontinued for new reglstralions
GOVERNMENT Rale / Price Adjustmanis
Governiment Parlial Tenm Buydown T.000 0.250 0.000 D250 0.000
Gavemnment Fixad Rale Terms < 180 Monthg 0.000 n.25p -
FHAFICD < 580 4,000 1,250 0,000 t.230 0,000
FHA Stimulus Act - 30 Year Fixad 0.000 1.500 .
FHA Slimulus Act - 15 Year Fixed 4.000 2.000 -

To unsubscriba from rale sheats, gleass vpdato your subscdption on Lhe Ry Profite’ paga In our Wheiesals Landing Sroker
el You may nisa emall us al brokanupdates@ciiproup.com.

AL2007 CitiMortgage, Ine. CliMergaga, (ne. toet byainass ag Cllicory Maitgage In NM, CillMorigegn, inc, In an ogual
@ houslng landar. CitMorigage Is A rogistame sarvice mark of Gligroup, Ixc. Fixed Aate Home Equity Loans and Homao Equity e

Linan of Gredit are made avallabla Urough Clibank, NA, an equal housing Jendar, Refer io tho Whoipsala Lendlng Gulde for
{(3654-E0114) py 4 of 8 plata policies and ters. - Calls are ty and recondad io anzurae quelity servico. A m embel‘ Of C,tl group f




Wholesale Lending Broker Ann Arbor Northeast
Eye to Eye Service oo . Registration Phone: (8B8) 987-2484

e ‘ . Registration Fax; (877) 357-0296
Gnly from Gitilorigage FLOAT ONLY BETWEEN 8:00 AM and
Effective Date and Time: Thu Apr 03 i B:30 AM C5T

8:30:00 CDT 2008 Wab Sits: htips:/broker.ciimorgage.com

Chack out Clif's new loan amount adjusiors...an additional 25 bps on conventional conforming loan amounts betwesn $200,000.00 and $417,000.00. Ask your Account
Exsculive for datails,

NON CONFORMING FIXED Price Adjustors L :
All Adjustmoents are cumulative <=55% 55.01-60,00 60.01-65.00 65.01-70,00 70,01-75.00 75.01-80.00

80.01-85,00 85.01-90.00 »80.00

EICQ
<620 NIA NIA NIA NiA niA NA NIA NIA A
620 - 634 2000 2,500 3,000 3,500 NiA NiA NIA NiA NiA
640 - 658 0.250 0.375 0.500 0.525 NiA NiA NiA NIA NiA
660 - 678 {D.125) 0.125 0.250 0375 0.625 1,250 1.500 1.875 NiA
60 - 68§ (p.125) {0.125) 0,000 0375 0500 0.750 1125 1125 NIA
700- 748 {0250 {D.125) {0.125) 0125 0.500 0,750 0.750 1.000 NiA
720-739 {0.375) {0250 {0.125) €.000 0.250 0,750 0625 0.750 1.000
740 - 759 {0.375) {0.250) {0.250) {0.125) 0.125 D375 0,375 0.500 0.6525
760- 779 {0.375) {0.250) {9.250) {0.125) {1,000 0.375 0378 0,375 0.500
760 - 789 {0.375) {0.375) {0.250) {0.425) {0.125) n.oon 0.250 0.250 0,375
2= BO0 {0.375) {0.375) {0.375) {0.250) {0.125) 0.0o0 o.000 0,125 0.125
> 00 -
FICO <660 0.825 0.625 0,575 1.250 NIA NiA NiA NIA NIA
FICO 864 - 720 2.500 0.500 0,625 0,625 0.750 1.000 NA NiA NiA,
FICD>720 0375 0375 T.500 0.500 D625 0750 WA NIA NIB,
LOAN AMOUNTS > S1MM - 51.5MM"
FICD < B30 NIA NIA NIA NIA A NIA NIA /A NIA
FICO BB - 720 0,625 0,825 0.750 0750 1125 NIA NIA NIA NIA
FICO > 720 0.500 0,500 0,825 0.625 1.875 NIA NIA NIA NIA
SECQOND HOME
FICO < 660 NiA NiA NIA NiA - NIA NiA NiA NiA NIA
FICO 660-719 0125 0,125 0250 0250 0.375 0750 1.125 NIA NIA
FICO »= 720 0,000 0,000 0125 0,125 0.250 0,375 0.750 NIA N/A
ZUNITS
FICD < B60 0.625 0.625 0.750 0.875 NA NIA NIA NIA MIA
FICO B8 - 719 0.250 0,250 0.250 0,375 0,500 0.500 1.000 1,250 4,000
FICO =720 0.425 0.125 0.125 0.250 0250 0.375 0.750 1.000 1.250
-4
FICO < §60 NIA NIA NiA NIA NIA NiA Nin NiA NiA
FICO 660 - 719 0.750 0,875 1.000 1.125 1.375 5,750 NIA NiA, NiA
FICO >= 720 0,250 0.37% 0,500 0,625 0.750 1125 NIA WA NI,
LONDO
FIGO < EED 0750 0.750 0875 0.675 NIA NIA NIA NIA, NIA,
FIGO 660 - 718 0.250 0.250 0.375 0.500 0.750 0.575 1.600 1,125 NIA
FICO >= 720 0.125 0.125 0.250 0.375 0625 0.625 0.750 0.750 0.675
cooR
FICQ < 60 0.675 1.000 1425 1.125 NIA NIA NiA NiA N/A
FICO 660 - 719 0.375 0.375 0.500 0.500 0525 0.875 1,500 2.000 NiA
FICQ >= 720 0.250 0.375 0.500 0.500 0.625 0,750 1.000 1.250 NIA
GASH OUT REFI
FICO < BED 4,000 4,000 4,000 4,000 A NIA NIA NIA NIA
FICD 860 - 719 0125 0,125 0,250 0,375 0,500 0625 NIA NIA NIA
FICO »=T20 0425 0125 0.250 0.250 0.375 0.500 NIA NIA WA
INTEREST ONLY
FICQ < 660 0.250 0.250 0,375 0,375 NA NIA NIA NiA NiA
FICO 660 - 719 0,125 0,125 0125 0.250 0.250 0.250 0.375 NiA NiA,
FICO 5= 720 0,000 0.000 0.125 0.250 0.250 0.260 0375 0375 0.375
CLTV <= 80%
FICO < 660 0.375 0.375 nars 0500 NIA NIA NIA NIA NIA,
FICO 660 - 719 0,375 2.375 0.376 0.375 0375 0375 NIA NiA Nif
FICO >=720 0.250 ©.250 0,375 0.375 0.375 0.375 NiA NiA NIA
CLTV 2 B0 -90%
FIGQ < 660 1.250 1,500 2.375 2750 N/A NIA NIA NiA NiA
FICO 660 - 718 1.000 1425 1.500 1,625 1.760 2.000 2.250 NiA NiA
FICO »= 720 0625 0.750 0.675 1.000 1125 1.250 1.500 NIA NIA
CLTV > 00%
FICO <660 NIA NIA X7y NIA HiA NIA NiA, HIA NIA
FICO 660 - 719 2875 3376 4.000 4,000 4.000 4400 NiA NiA N
FIEQ »= 720 1.000 1125 1.250 1.260 1.500 1.500 1,750 34000 4400
MISCELLANEQUS
Assol Based Stated Incoma 0.250 0.250 0.250 0.250 £.250 0.500 2500 0,500 0,500

* Maximum loan amount per guldsalines $1.5MM

NON CONFORMING ARM Price Adjustars ___ STATEADJUSTORS '
All AdjUslmen's are eumuletive Faes NON CONFORMING FIKEDLOANS - - "CIH INTIATIVES THRESHOLD INDEXES
LTV Properties In: Fea :
LTV <= E5% (0.125) AL, AZ, CA, CO, CT, DE, FL, GA, BU, HI 1A, [0 Amertizatian Index
LTV 8§5.01-75% £.000 L 'IN, ll{s, KY L'A IU'|A. D, ME, 'MI. h'ﬂo.'m". ' 10 year 3,44
LTV 75.01 - B5% 0.250 1% year 3.44
NC, NE, NH, NI, NM, NV, OK, OR, PR, R|, SC,
LTV > B5% 0.500 80, TN, TX, UT, VI, WA, W), WV, Wy 20 year 43
BCcO 25 year 4.3
FICO »= 740 {0-260} AR, DG, MN, M5, NY, OH, PA, VA, VT {0.125) 30 yaar 4.35
FICQ 720 - 738 (0.125} AK, ND {0.250)

FICO 630 -718 0.000 EXTENSION AND EXTENDED LOCK POLICIES . -
FICO BEQ - 678 0.125 ARI LOANS . * Extensions are sque! {o prica daldment of 1.5 bps / day
. " ag en| .

g B8 e Propartles fn: Fea *~ RGU's > 160 DIAYS ADD TO 180-DAY PRICE™
LOAN AMDUNTS ' AZ, CA, BC, DE, GU, HI, 1D, [N, LA, MA, ME, 80-160-Davy 270-Day 3G0-Dav 540-Duy
51,5 - 53.0MM* 0.375 MS, MT, NH,NM, NV, PR, VI, Wy Conf Fixed NIA 0375 D750 1.625
53,0-55.0MM {High Nat Worth Only) 0,500 AK, AR, CO, CT, IA, KS, KY, MI, MN, MO, ND, 29"?£§B” m gigg g;gg lggg
> 55.0MM {Hiph Net Warth Cnly) 0,825 rvwlv% NY, OH, OK, OR, ST, 8D, UT, VA, VT, WA,  (0.128) Ng‘f‘lmm M A e i pom
Condo >= 5 Storfes {not in IL or NY) B.125 AL, IL, MD, NC, NJ, PA, Rl, TN, TX, Wi (0.250) Up Front Fea D500pt  1.000pt  1.000p  1.500pt
Secend Homa 0125 - Up frond feas dua within five business days from rsle lock

Cash Out 0125 FL.GA (0.375} data and will ba crediled 1o premium at closing.
Subordinata Financing CLTV/HCLTV > B5% 0,500 -Loarts thal do not closa ore NOT aligibla for fes refund.
Assel Basad Staled [hcoma LTV <= 75% 0.250
Assol Based Siated Incoms LTV » 75% 0.500 WMANUM YSP Including all loan feature adjustiments QuikRag Locks will reflect a £.125% add-on untl the on-line
Interest Onty 0.125 Product Maz YSP uplod o the 1003. Tha yplad must ocour prigr to
Convartibility Oplion 0.500 Conv Fixad (3.500} submisslon ar the add-an will be pesmanent.
I5.'1 ARM 2!2.'H5i ia:’ Adjustmant 0,500 Govammant Flxed (4.000)

nvastment (High Nel Werth Only) 0.500 Conv 1MD, BMO & 1 YR {1.500)

3 . Es: -FI b 3
* Maxlmum Ioan amaunt per guldalines S3MM (not High Cony N/1 ARMs {2.000) r erew Walvars - Please eantact your branch affies
Nal Worlh) Gaovemmant ARM {1.500)

To unsubscribe from ralo shoats, pisase updata your subacription on Lho "ky Pmile’ pogs In cur Whelasala Landing Brokar
#ltn, You may also amail us at brokar.updaissfeligmup.com.

AS 2007 CriM Ine: GillM Inz s a8 Cillzorp Mor} In KM, CitiMarigaga, Inz, is an poual
hausing lendor, CitMorigage ta g registersd senvice mark of Cltigmup, nc. Fixed Rate Home Equity Loans and Homp Equity it
Lings of Cradit ara endo gvailable hrough Cillbank, NA, ar equal houaing landar, Rafer 1o the Whelesala Lending Guido for )
@ {3664-60114) pg Saf B complols poiicles ond @ torm. * Cotts ara randomly 1 and reconied to ensure qualdy servica, A member Of ClthroupJ




Secondary Market Registration & Rate Lock

Lender Case No
Borrower
Property Address

County

Loan Officer
Processor
Investor

Loan Summary & Registration Information

Loan Amount 5

Interest Rate Ya
Rate Lock Date

Lock Exp Date

Rate Lock Type

Locked by

Investor Rate Lock Date
Investor Laek Exp Date
Loan Sale Date
Investor Loan No

Investor Program Code
MERS No

Registration Date
Underwriting Date
Estimated Closing Date

Wire Received Date
Price Sheet Reference No

Lock Price Information

Actual Gain/l.oss on Sale

Rate Lock Price
QOverage/Rebate Lock
Semnvice Release Prem Lock

%
%
%

+ + +

Total Lock Price %
Adjusted Loan Price - %

1]

Net Lock Price

Loan Sale Price +$
Cverage/Rebate Sale +$
Service Release Prem Sale +5
Gain/lLoss on Sale =

Final Loan Price -5

Gross Gain/Loss on Loan Sale

Calyx Form - banksecmarreg.frm (07/07)




