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Do Sirs,

My Nume is Cathy Aloe! @id 1 am a Licenoed Mortgage Broke in Tampa, Floridz. | am writing lu comment on
Frockeal #R-1305.

| wo ke to start il By xaying #hat | am in suppot for betlur consumear proteclion goais | have bean in

1 mgli:ljg‘ l:‘:: Lo+ yenrs ur‘:d h:ve alwayn haut @ respentad poreon in my fimtc. During the height of this marke?! in
recont yeuw s many unscrupuluus brokera faund it very sasy o call (hernsetvan Moriguge Brokers who came ih
to this (Bduslry ang left pother yuickly when thinges started slowing down. Consequaonily, this has Ieft o waks o}
disastar for bol) vonsumara oud (ose of us Tt are (eputabia in our fioldy to clean up. Some toughor
restnctions In becoming eensed are vertainly warrimi{od as are othay changes to protect all pailias.

1e Mty & Prokors have provided n vury valuable scrvice o our many loyul Jients over tha
%‘:ﬂ"eﬁ & vuuylggooag a1 anurco of bus?ness 1 the Wholesale Mortgapge Lenders The Real Eslate
urchase and Mortgags 1ransaction cumpletion can ba a vary daunting onc feay ozt peopln and willy our heln,
H huy made the pranees so much epalor for U consumers. Busier in $0 mony wayy and protacted their |
Intcrests. | nave » very high satisfaction rats wilh my chants ond foyuily over tha yow s with so much busitiess
coming fror client referrale. Tins tells (s afl wo are doing semathing tight.

AS truste! Mortgags Rrokees we can compnta and find the bast inan prograrn ror each of our ulients.
Pvaryone's indiviriusl necde ate very diferant. Muny Direct Lendarn thall we compete with cannol ulier the
varivly uf losn propgrame: thal we as Brokers can and have access . Lunders bave a confilot of Inlerest as
thoy packygu and resel thooe luans they originata. Ous best interast in that of llie cnent. ©imtting Lhe best loan
for that clicnt ul the best rate poseible. A happy allant cquale & Yooa client raferral und helps © maintain a
cood standing reputalion in the induslty, A *WIN WIN® altuation by all. \

Your naw bill iz hiposing changos o b made (© only Mongege Brokers aind NOT Lendarm? How is this best
inr tne cllent? Clisnls can't distingulah belwoon Mortgage Broknra snd Direcl Lenders by our namee. Tlrey
may hava slimilau nienes, advertaing, ctc. How will this benefllr ha Gonswnser? It leaves an opaning for
Mortgage Lunders to monopolizn tha marke! il eliminating competiton for the Direct Lenders? onnsuriorns
NEVER win in a ruonopoly. Any and ALL olranges directed at Morgaga Brukers MUST apply o FHrect Lenderns
as well 10 protect the consumer wnich is the raason for Hus W begin with

The subject of Yieid Sprand. This is what gives us tha power 10 cornpets with Uirect Lenders, s NG diffoiont
u‘IHI_I whiat your FCinanciat Planners cuaire on contract they may writa, Rirect Lundw s essentially eam money this
sinilir way as doms any Industry that makess @ poht mangin on gnoda or services, Most is NO 1 gisclosed to
e consumer. Ours iz apacfind and hex boen o all our documents for YOS, .

Your prapasal 18 16 change ond disclose up lront he "EXACT" amaint of Y& up front. I s impossible to do
that untl such time as tho INnn in processed wnd all Information is obtainad and g Lendor for thupir spulic loan
is fuurd. (s at the ime of jock in that the: pracise amounl i deleinined. Lenders are currantty changing rale
3-8 tirmes u duy on many days. 1he YSD s eonstanty changing wnd v $one Lenders will pot even loak Lntl
gmgmaggthay have 2 ludn tile submited to their ofMaes  Further hindoring us o do the BES T job tor the

WYWE atrongly supgoet at this Urmie Uil you consmer alternathve sndiitions for sod regul:
: - proposcd reguilationg thal would
::InFFI“J PROTECT lw cRrsmers in these matters LCompantion on price and service I% whall gives 1he
-onaumer Ui bost prsleclion. Also please make certain that any changoas made apply to ALL Direcl Lenders

as woll At Mortgnga Brokurs 1o iiiakw certam the pi 5 ' i
odrons prergnga ta Playing field Is leval Aand the heat interes! of e yunsumar is

{ thank you the Board of Gaovarnarn of the Faderal Resw ve for considerding my commsents,
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