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Subject: Reserve Requirements of Depository Institutions

Thank you for the opportunity to comment on the Federal Reserve Board’s (Board) proposal to pay 
interest on reserves.  I am responding on behalf of the largest state-chartered credit union located in 
Virginia.
 
We support the Board’s changes as proposed; however, we would ask the Board to reconsider the 
applicability of Regulation D, and look towards eliminating this regulation altogether if deemed appropriate 
to do so.  It is difficult for consumers to understand why certain transactions are limited and not others, 
challenging for financial institutions and their host system providers to comply with, and needs to be 
revisited to determine its usefulness for setting monetary policy.   Please let me know if you have any 
questions about our comments.
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