
Ralph Bessent 
5105 S Clarice Court 
Apt. C 
Tampa, FL 33611 

Board of Governors 
Secretary Jennifer J. Johnson 
Federal Reserve System 
20th St. and Constitution Ave., N.W. 
Washington, D.C. 20551 
RE: Docket No. R-1314 

Dear Board of Governors: 

These days having a credit card means everything. There are just so many things that you can not do if you 
don't have a credit card and a good credit rating. That is why I am grateful that First Premier, a subprime 
lender, accepted my application for credit despite my low credit rating. With the help of my credit account I 
can now build a good credit rating and also build wealth for the future. I hope my story will convince the 
government against proposing new restrictions on the subprime credit industry, which may curtail that amount 
of credit currently available. Too many Americans are going through situations like mine, and will need 
subprime credit in the future. I would like to see that benefit preserved for them. 

When I was young I mishandled credit and did not pay my bills promptly. My credit score started falling and 
then I went through a divorce which made the situation even worse. To top it off, my ex- mother-in-law 
defaulted on a loan that I had co-signed with her and I was left owing her creditors. My credit score was in 
ruins and I ended up with no credit whatsoever. I applied to First Premier for a credit card and was relieved 
when my application was accepted. My life is back on the right track again. I have a new career and steady 
work as a dental assistant, and last year my credit score had improved enough so that I could secure a loan 
on a new vehicle. 

Without my subprime credit account, I doubt that I would have been able to so quickly recover from my 
bankruptcy. I am working towards a better FICO score so that I can move from my apartment into my own 
home in the next 18 months. Please do not set new restrictions, which may inhibit potential customers of 
subprime credit from being granted the credit they need to rebuild. No one has any chance of success in this 
world without a credit card and the government should preserve subprime availability, not reduce it. 

Thanks, 

Ralph Bessent 
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