Jul 25, 2008

Board of Governors

Secretary Jennifer J. Johnson
Federal Reserve System

20th St. and Constitution Ave., N.W.
Washington, D.C. 20551

RE: Docket No. R-1314

Dear Board of Governors-

The Federal Reserve Board should not put in place any regulations that may hamper a
person’s ability to obtain credit or repair their credit. Having credit is an essential
part of today's society. America's financial infrastructure, in many ways. is dependent
upon credit. I was in a situation where I needed to more credit and CorTrust provided
me with a credit card with fair fees and a fair credit Timit.

Since then, 1 have obtained an American Express Card. I own houses as well. I love the
freedom that credit brings. I do not have to worry about having cash on hand at the gas
station or while taking care of my daily needs. I have not had any emergencies that
required the use of my card immediately; it definitely is a great comfort to have it,
just in case our savings is not enough.

The Federal Reserve Board should stay out of this aspect of consumer financing. There
are bigger problems that need to be attended to, such as the housing market. It would
be unfair to try to impose regulations that have good intentions but negative results. I
would 1ike for you to oppose any action that would 1imit every person's ability to
obtain credit or repair it, as the case may be, when needed.
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Thank you for your help. ‘\\

Diego Barboza

Diego Barboza \
38 Sunset Drive
Naugatuck., CT 67702
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