
Aug 02, 2008 

Richard Johnson 

363 West 1060 South 

Orem, UT 84058 

Board of Governors 
Secretary Jennifer J. Johnson 
Federal Reserve System 
20th St. and Constitution Ave., N.W. 
Washington, D.C. 20551 
RE: Docket No. R-1314 

Dear Board of Governors: 

I am writing in reference to recent attempts by the Federal Reserve Board to regulate the subprime credit 
card industry. In my opinion, it is okay for the Board to investigate the rules and fees utilized by subprime 
lenders, but they must take care not to overregulate these companies. If restrictions are too harsh, banks 
like First Premier may no longer be willing to offer credit to higher risk customers like me. 

As a consumer with poor credit, I understand the reasons behind the fees charged by First Premier Bank. I 
have owned a personal consulting company for seventeen years now. My access to credit has varied, over 
the years, because of fluctuations in my financial state. However, without a credit card, I am unable to 
conduct business. My job requires extensive travel, and without a credit card, access to airfare, hotels, and 
car rentals would be impossible. 

I admit that I get frustrated with credit card fees from time to time, but having my First Premier card has 
really been a boost to my credit rating. Since opening my First Premier account, I have qualified for a 
fairly sizeable auto loan. Without access to a subprime card, I would still be struggling to repair my past 
credit history. I urge the Federal Reserve Board to proceed with caution when implementing fee 
regulation for subprime lending companies. Please preserve our right and access to affordable credit 
through lenders like First Premier. 

Thank you,
 
Richard Johnson 
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