
Ronald Johnson, Jr. 
6307 8th Ave Apt 3 

Los Angeles, CA 90043 

Board of Governors 
Secretary Jennifer J. Johnson 
Federal Reserve System 
20th St. and Constitution Ave., N.W. 
Washington, D.C. 20551 
RE: Docket No. R-1314 

Dear Board of Governors, 

Until three years ago, I was employed by an aerospace firm. After seventeen years on the job, my 
position was down-sized. I found myself no longer bringing home a nice paycheck but watching the 
mailbox for a small unemployment check. This unexpected reduction in my income was insufficient to 
pay my bills, debts and support my family. Consequently, I got in arrears with my creditors, and my credit 
score plummeted. My options to obtain new credit were very limited. In fact, there were a few times 
that I turned to alternate, unregulated loan sources when I needed fast cash. 

Fortunately, CorTrust Bank took a chance on me by issuing a credit card in my name. This card has 
provided me a sense of security and made me more comfortable with budgeting for my future 
expenditures. Nothing in life is free, that is for sure. Fees are the equitable trade off for the ability to 
rebuild my credit reputation over the past year and one-half. My payment record is so good with 
CorTrust that they implemented an increase in my credit card limit. Furthermore,I have obtained three 
additional credit cards. I pay each of them according to terms. CorTrust Bank has been very good to 
me, and I have no problems with the fees that they levy. In perspective to the risky nature of their 
clientele, the fees are a necessary offset. 

The Federal Reserve Board should keep the consumer in mind; however, there must be a limit to the 
degree in which you become involved in the business decisions of private enterprise. CorTrust Bank and 
other fee-for-credit lenders present concrete options for struggling consumers. They provide peace of 
mind at an otherwise dark and limited time. Don't destroy these companies or limit our options. 

Thank you, 

Ronald Johnson, Jr. 
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