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Dear Ms. J ohnson, :

Many in Mississippi have expressed to me their concerns about the proposed rules in Docket No.
R-1314 on credit card practices.

The particular rule change that has me most upset is Section 227.27, Unfair Acts or Practices,
Regarding Security Deposits and Fees of the Issuance or Availability of Credit.

Scores of Mississippians are currently working under the present tough economic conditions
during this slowdown to build back and improve their credit rating. The only way they can do
this is to have credit extended to them and work hard to make the payments on time and in full.

It concerns me that the Federal Reserve’s propdsed rule limiting fees to get a credit card for these
sub-pnme consumers will effectively eliminate the access to credit cards for many
Mississippians who are the most credlt-challenged

I encourage you to consider other measures for protecting consumers who have low credit scores
other than those proposed on opening a credit card account. One thing to consider is compelling
the credit card companies to disclose to sub-prime consumers that they have a longer period of
time to opt-out or cancel their credit card without having to pay any issuance fees.

Ms. Johnson, I hope you’ll agree with me that in these challenging times, we need to increase
consumers’ access to credit, rather than making access to credit and improving credit scores that
much more difficult. T hope you’ll reconsider Section 227.27 of the proposed rule and find other
ways to profect consumers without denying them access to credit. '
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