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Board of Governors
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Federal Reserve System
 
20th St. and Constitution Ave., N.W.
 
Washington, D.C. 20551
 
RE: Docket No. R-1314
 

Dear Board of Governors-


The credit decisions we make now will affect us for many years to come. That is a lesson that younger people do
 
not learn today. Like many individuals, I struggled with debt early on. I was forced to file for bankruptcy because
 
of credit card debt a few years ago. I simply was in over my head. I needed a chance to re-establish my credit
 
after this and took a chance when I applied to First Premier.
 

First Premier has helped me to rebuild my credit score. Subprime credit companies are not meant to be a life
 
long card, but simply a way to establish or re-establish you in the financial world. I am 38, and the decisions I
 
made when I was younger stuck with me. I have learned, though, how to budget myself and manage my credit
 
much better now. This is the key to making the most of the opportunity that you get. Without a company to take
 
that risk though, I would never have had a chance to rebuild.
 

I am working at paying off all of my debt, and am doing a good job. With regular monthly payments, and making
 
sure they are on time, I am moving towards my goal. Soon, I will have my First Premier card paid off and then I
 
will no longer have any credit card debt. That is such a great feeling. It is nice to know that I won't have any debt,
 
but will still be able to have a card if I wish. Everyone should have access to credit, and learn to use it wisely.
 
That part though should be a personal goal, not one legislated by the Federal Reserve Board or anyone else.
 
The choices that consumers make regarding fees are personal choices. It should be my choice to cancel a card,
 
or simply not apply if I feel it is charging me too much.
 

Sincerely yours,
 

Jennette Carbajal
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