Jul 28, 2008

Board of Governors

Secretary Jennifer J. Johnson
Federal Reserve System

20th St. and Constitution Ave., N.W.
Washington, D.C, 20551

RE: Docket No. R-1314

Dear Board of Governors:

I am concerned as to why at this tfime, when most Americans are struggling, the Federal Reserve Board
would want to set new regulations to restrict certain subprime credit card fees. My credit is pretty good,
but I have neighbors who do not have a credit card, and I see them use checks and cash for everything,
They have mentioned to me how they would like to buy things online, so I am going to suggest to them to
look into a First Premier card to get them started. 1 am not sure of their situation, but I know the rates with
First Premier are great and they are willing to work with you.

I use my First Premier card to pay my internet bill online because it is convenient. Also, now my bank is
charging me a fee for every transaction over six that I make. I can see how that amount will certainly add
up. 1 can save money by using my credit card. Six transactions will not get me very far each month.
Without credit, 1 would be spending more money on money orders and checks.

Now is the time when people need credit the most. Let everyone have a fair shot to be able to gain access
to credit. My neighbors are looking for that one company who may give them the chance to start over,
and I hopeyou do not take that away from them.

Yours truly,
—T/ o %_,,_

John Morris

John Morris
Po Box 98194
Lakewood, WA 98496
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