
Emmanuel Colon 
435 Schenck Avenue 

Apartment 3C 
Brooklyn, NY 11207 

Secretary Jennifer J. Johnson 
Board of Governors 
Federal Reserve System 
20th St. and Constitution Ave., N.W. 
Washington, D.C. 20551 
RE: Docket No. R-1314 

Dear Secretary Johnson, 

A credit card is a good thing to have when you have no other source of funds available to you. 
Unfortunately, I really damaged my credit when I was younger. I got over my head in credit debt and then 
lost my job. I was unable to make payments and my credit tanked. CorTrust Bank was willing to issue 
me a credit card so that I could rebuild my credit after making all those mistakes. Now I am headed in the 
right direction, as I am older and hopefully a bit wiser. 

With a wife and two kids to take care of, having access to a credit line comes in handy. I work at a 
pharmaceutical company, and it pays well; however, sometimes it is just not enough. Occasionally I use 
my credit to pay some of my bills each month, as well as any unexpected expenses. 

Hearing that the Federal Reserve Board may put some new regulations in effect concerns me. 
Regulating the fees on subprime cards may sound like a good thing, but if these regulations make it more 
difficult for people to be approved for credit, than is not such a great idea. The Federal Reserve Board 
really should consider what the fall-out would be on all Americans who will be unable to qualify for credit 
in the future. 

Best regards, 

Emmanuel Colon 
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