
 

 
 

 

 
 

 

From: ndollak@juno.com on 07/30/2008 12:15:09 PM 

Subject: Regulation AA 

Nicholas Dollak 
27 West Holly Avenue 
Pitman, New Jersey 08071 

Prior to Bush taking over in November 2000, I could take pride in my ability to live within 
my means, paying credit card bills on time and in full. 

Now the $16,000 I had saved up in mutual funds is depleted (as of about three years 
ago), and my income level has not improved although cost-of-living has greatly 
increased. If my ex-fiancee's parents hadn't both died in the past year, I would be 
homeless now. (I'm staying at her house and helping to clean & repair it; her parents 
were "pack-rats." Thank God we remained friends after the divorce!) 

My business partner and I ran up some very large credit card debt in the past year while 
setting up a business. Although we were paying more than the minimum amount, and 
on time, Bank of America and First Equity decided to raise their interest rates so high 
we would never get out of debt unless we got some financial windfall from... where? We 
had to resort to a debt-management program (Should take 5 years to pay off the debt it 
took less than a year to incur!), and BOA requires that I enroll ALL of my credit cards in 
the program, making it very difficult for me to pay for food, gasoline, etc. 

PLEASE, step in and stop credit card companies from practicing usury! In Turkey, we 
used to sever the thumbs of userers. You probably have more humane methods --- but 
please apply them! Usury is a crime and must not be tolerated. Simply because lenders 
have a lot of (other people's) money does not place them above the law. 


