M\ Armstrong Bank

Via clectronic delivery

August 4, 2008

Jennifer J. Johnson Regulation Comments
Sceretary Chicf Counscl’s Office
Board of Governors of the Federal Office of Thrift Supervision
Reserve System 1700 G Street, NW

20" St and Constitution Avenuc, NW Washington DC 20552
Washington DC 20551 '

reps.comments@federalreserve.oov
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Ladies and Gentlemen:

I am writing in opposition to the above-refcrenced proposal involving overdraft protcction
service fces.

The majority of consumers avoid overdraft fecs using basic account management skills. Banks
alrcady offer sufficient overdraft options for consumers who nced such services. Advance notice
and opt-out requirements would be burdensome to banks and would not alleviate the need for
overdraft scrvices.

Allowing a partial opt-out of ATM and dcbit card transactions, while retaining coverage for
checks and ACH, is not technically feasible under current bank processing systems. In addition,
customers using debit cards for recurring payments would be adversely affected by such opt-out.

The proposed requircment for debit holds is an issue that should be addressed by merchants and
card networks. It is far too complicated for banks to imp’lcmcnt or for customers to understand.

Concerning payment clearance processing and the order o{' recognizing payments, it would be
1mpossxb1c to manage accounts if customers were allowcd to choose an alternative payment
processing ordcr.

The proposed rule on overdraft fees would result in exeessive requirements for banks and would
have a negative impact on the consumers the rulc is attcmptmg to assist. Therefore, I request
that the proposed rule be denied.

Sinccrcly,
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