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Comments: 
An example. I got new carpet for my home. Didn't now the exact 
amount until it was installed. I wrote the carpet guy a check, with 'for 
deposit only' written on the memo line. Bank of America cuts off 
deposits at 2pm but continues accepting checks until 5pm. I wrote the 
check about 2pm. After writing the large check I went to the bank and 
moved money from my savings to checking at 4pm. It was after the 
cut off that day for deposits. The next evening I'm stunned to see an 
overdrafted account. What transpired is the ultimate overdraft story. 
The carpet guy drove right to the bank and cashed my check about 
2:30pm. Eventhough it had 'for deposit only' on it. BOA says deposit 
only is for the business not for them, they will cash it if presented. My 
deposit didn't go in until 4pm so it was not on that business day. The 
acccount had around $200 in it before all this transpired. There were 
11 transactions that day, a mix of checks, bill payments and debit. 
The carpet check was $441. Boa Cleared it first. Which created an 
overdraft and $35 OD Fee was applied added. Then the other 10 
small items cleared. The total of all items was less than $100. Those 
created overdraft fees of $350 alone. My deposit went in the next day 
yet after all the overdraft fees the account was still overdrawn by 



 

 

 

-$330. If the bank had run the smaller transactions first they would 
have all cleared. Then the large check would have created only 1 
overdraft charge. The account would have been about -$376. But 
when my deposit hit the next day the account would have ended up 
about $55 dollars in it. If they had not accepted the 'deposit only' 
check, if they'd run my largest first, if they had accepted my deposit 
same day. Any of those would have kept this from happening. I 
learned a lesson. I started the mess by writing the check. I will not 
trust a business with a 'deposit only' check again. And I now put the 
majority of my funds in another bank that accepts deposits until 7pm. 
The government allowed BOA to create this monopoly. I demand the 
government act on behalf of the consumer not the big business. Force 
BOA to refund fees retroactively and force them to stop these 
predatory practices. 


