
From: Meghan Galewski, NY

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

I think it is ridiculous that the overdraft system is seen as a
courtesy, and it is misleading to those with little or no
financial education. If one wishes to have overdraft protection,
then I feel that they are entitled to it - but it should be an
opt-in practice, and not automatically included when one opens a
bank account.

Please do not allow banks to continue to swindle consumers. It
is time that some regulations are put in place, instead of
allowing banks to use shady methods to increase their profits.

Sincerely,

Meghan Galewski
NY


