
From: Angie Rittenberry, CA

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

In addition, banks and credit unions should only be able to
charge a fee that is relative to the purchase amount. It is
completely unfair that someone should have to pay $35 to cover a
$1.00 transaction.

Perhaps it would be more appropriate for customers who do
"opt-in" to be charged the equivalent of the transaction. There
should also be a cap on how many overdrafts can be made, so that
a customer can''t accumulate $450 of overdraft charges in one day
or even in one month.

As it stands now, these fees target the people that have the
least amount of money. If they could afford $35 fees, they
wouldn''t have an overdraft to begin with. It becomes a vicious
circle for low income people, that they often can''t break free
from. In order to pay the bank they must overdraft on other
charges thereby perpetuating the problem.

Our society would never condone someone walking into a grocery
store and stealing money from the cash register, but this is
what happens everyday when banks charge these outrageous fees at
the point of sale. They are stealing, and making an enormous
profit. Only the Federal Reserve can help these people save the
little bit of money that they have.

Sincerely,
Angie Rittenberry
CA 93065


