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I do not agree with the Fed's proposal to eliminate YSP from mortgage brokers.  
We need more enforcement of the current rules, not more regulation to protect 
the consumer from predatory lending.  If you go after the criminals who 
participated in all the mortgage fraud that has gone on the past few years, 
this will go a long way to clean up the industry.  By taking away YSP you will 
be punishing honest, hard-working mortgage brokers and loan originators.

Many of the LO"s and mortgage brokers I know wll not be able to survive with 
the new proposed small flat fee per loan and without YSP commissions .  Many of 
us will be forced to go to work for mortgage bankers who will still be able to 
receive YSP.  This will create less competition and ultimately higher priced 
loans for the consumer - the very body of the government is trying to protect.  
This also appears to be unfair competition created by the government.  

PLEASE bring the thousands of unscrupulous people in our industry to justice 
and don't take away our livelihoood.  If I can't convince you then please level 
the playing field and DO NOT EXEMPT mortgage bankers from these proposed new 
regulations.

Thank You,

Jim Joy
JKS Mortgage, LLC


