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 Comments:
 This proposal is going to push mortgage brokers out of the industry.  It is up 
to MY BORROWER what rate they lock in at.  I do not understand why so much 
legislation is trying to be passed to limit what mortgage brokers make.  Do you 
work for free?  If this passes, you will see mortgage brokers leaving the 
business by the thousands.  Can banks handle all of the lending needs in this 
country?  Why don't you regulate how much bank loan officers can make?  Your 
intensions may be good, but you are going to create a mountain of problems!  
Mortgage brokers did not create the housing mess we're currently in.  Borrowers 
not paying their mortgages did!  If someone loses their job and can't pay their 
mortgage, how is that the loan officer's fault?  The people trying to pass this 
legislation have never originated a loan or worked on a COMMISSION BASIS.  We 
provide a service and give our borrowers a choice in regards to the best 
lender/program to fit their needs, NOT OURS!  STOP TRYING TO 
REGULATE MORTGAGE BROKERS OUT OF BUSINESS!  YOU ARE GOING TO KILL THE 
MORTGAGE 
INDUSTRY!


