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 Comments:
 I have been in the mortgage industry for about 16 years. Regulation in this 
industry is great and should have been looked years ago, but the having a flat 
fee amount with different lenders will be a nightmare to monitor. If you take a 
look at what types of loans and are being made and compensation, you will see 
that the loan products are being made are FHA, VA and conventional loans. The 
subprime programs or option ARMs a gone. So sterring a client into those exotic 
loans are gone. We educate our clients about the entire process and how fees 
are paid for a particular interest rate. HUD's new GFE form is a good start 
wher it will disclose all fees associated with the loan, for brokers only.  It 
does not show all fees if the loan is being made from a retail lender. This 
needs to be addressed so that all originators are disclosing ALL fees 
associated with a loan. YSP helps clients with paying part or all of their 
closing costs, depending on their situations. Every clients has differnt 
needs and financial goals for refinancing or purchasing and the YSP give us 
that flexibility to taylor the loan to meet the clients goals. Please exam and 
carefully look at the new changes before they are implemented. This will affect 
many businesses and lives if this new flat fee is implemented. With HERA, new 
GFE and the Safe act, this should he enough to accomplish your goal to help 
clients from being steered into exotic loan programs.  Thank you and please do 
not change our compensation into a Flat fee.


