
From: UMAX Mortgage, Donna F Williams

Subject: Reg Z - Truth in Lending

Comments:

Date: Dec 04, 2009

Proposal: Regulation Z - Truth in Lending - Closed-end Mortgages
Document ID: R-1366
Document Version: 1
Release Date: 07/23/2009
Name: Donna F Williams
Affiliation: UMAX Mortgage
Category of Affiliation: Commercial
Address:
City:
State: 
Country: UNITED STATES
Zip: 
PostalCode: 

Comments:

The easiest and most cost effective method to manage broker compensation is at 
the LENDER level, i.e. each lender can limit the maximum compensation paid to 
the broker for loans, based upon loan size. This is already done by many 
lenders, and it manages the problem of protecting the consumer from greedy 
brokers at the LENDER level.  The proposed changes will create more confusion, 
more cost, and make more lawyers wealthy without solving the problem of 
managing costs for the consumer. I strongly object to adding more layers of 
complexity to solve a problem that is already being successfully managed by 
many wholesale lenders.


